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dosciplines.! Using the historic approach
a an exa~ple, from the historical point

view the Ibuilding is viewed to see what
i dividual ~ualities and characteristics it
r veals to *s of the cultural heritage, it

eals from the point of view of the
s pplyo The economic analysis on the

ntrary studies the problem of
nservation from the point of view of

t e demand, thereby dealing with the
f ture use of the heritage, its site, the

emand for ito The economic approach
ims to identify, measure, value, and
ompare costs and consequences of the
Iternativebeing consideredo

Introduction

The principal objective of this paper is to
evaluate a detailed Conservation

proposaI for Baixa Pombalina, evaluated

with " reference to the alternative

Piecemeal Redevelopmen!, illustrating
the situation as it exists or has evolved in

recent years. .t represents a particular

attitude towards the built heritage,

based on the sole objective of

maximizing profit and is characterized

by the demolition of buildings to free the

site for new development. By contrast

the option presented here is

Comprehensive Conservation. It
represents the confluence of regional

planning, town planning and

architectural needs, and above aIl, the

international consensus towards heritage

conservation. This approach is not

limited to preservation but seeks creative

continuity by promoting vitality of use of
the environment while ensuring that

change is observant of the quality of life

of both present and future generations.

These two alternatives are not the only
options available for the area.
Nevertheless, by comparing the
consequences of piecemeal
redevelopment with that of conservation,
the major advantages and disadvantages
of each will become clear, given that

piecemealredevelopmentissynonymous
with the present situation which we will
follow by presenting. It is discussed here
essentially as a basis for comparisonwith
the alternative of comprehensive
conservation. The evaluation of costs and
impacts for each approach will be
carried out below.

The eqonomist's contribution is
r lated to his assessment of the nature of
t e costs and benefits to aIl or some
s ctors of the community which will
xperiencethem. It is also his assessment
f the relationship between such costs
nd benefits which enables him to
rovide advice on particular economic
riteria. He can register the price of
oods and services and what people are
repared to pay for them, however he
oes not have a direct way of giving them
n "economic value" especially with
gard to cultural heritage. He can help

i the decision on conservation through
arious means i.e. minimal work,

storation, rehabilitation,
development, etc., by comparing the

alues established for the heritage with
e opportunity costs of the proposed

ction. However these comparisons
annot be expressed in money terms.
orte attempted to measure in money

t rms the different benefits and costs
ttributable to conservation of heritage,
ut there is no general agreement upon

sing his method.1 Also Girard, by
ssessing the social cost of conservation,
ealt more closely with the problem, but

The reason why the Economic
Approach is needed is because it is
complementary to approaches of other
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